Revision of the Price Index for Owner-Occupied Housing (OOH PI)
2025-06-26

The Commission Implementing Act 2023/1470 of 17 July 2023 on the House Price Index (HPI) and
the Owner Occupied Housing (OOH) Price Index entered into force on 1 January 2024 and provided
clarity on the harmonised methodologies. The joint work during the drafting of this regulation, the
dialog with Eurostat and other colleagues was the driving force behind the efforts to completely
revise the existing OOH PI. The OOH Pl revision follows a complete revision of the House Price Index
in March 2024.

The focus of this work was on improving the weights. The adjustment weighting of the OOH Pl was
achieved by using data from National Accounts. This effort was also supported by a benchmark
revision of the National Accounts 2024, which, among many other issues, focused on the calculation
of gross fixed capital formation for dwellings, on which the OOH PI relies heavily.

As part of the project, a new revised time series for the OOH Pl was created, starting in 2010. The
entire time series now includes all improvements made since 2010 in data processing, as well as
methodological improvements related to real estate price indices (see HPI Methodological Report
2024).

The overall price index shows a slight decline in the years 2020 to 2023 but overall offers a high
degree of consistency with the previous index. The “Purchases of housing” index contains most of
the changes, mainly due to the changes in the weights of OOH 1.1.2, the existing housing newly
added to the household sector. This leads to a lower index trend with the changed interest rate
environment after June 2022, as this led to price declines, particularly for existing housing. The OOH
1.2 “Ownership of housing” aggregate remains largely unchanged, except for the newly introduced
price updates to the weights at the lowest level.
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Figure 1: Comparison of the indices before the revision (red) and in revised form (blue). The biggest differences are in the

sub-index “O0OH 1.1 - "Aquisition of dwellings"”, where the item “existing dwellings, new to the household sector” now has
an increased weight.


https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32023R1470
https://ws21red.statistik.local/fileadmin/pages/221/HPIMethodReport2024EN.pdf
https://ws21red.statistik.local/fileadmin/pages/221/HPIMethodReport2024EN.pdf

	Revision of the Price Index for Owner-Occupied Housing (OOH PI)

