A

S TATISTICS AUSTRIA >

The Information Manager

Press release: 14 129-048/26

Austrian economy grew by 0.6% in 2025

GDP in Q4 2025 unchanged compared with the previous quarter

Vienna, 2026-03-05 — After two years of decline, Austrian economy returned 2025 to slight
growth. According to preliminary results from Statistics Austria’s national accounts, real
gross domestic product (GDP) rose by 0.6% in 2025. In the fourth quarter of 2025, season-
ally and calendar-adjusted GDP remained at the same level as in the third quarter of 2025.

“After two years of declining economic output, the year 2025 saw a slight economic recovery. The services
sector in particular recorded above-average real growth of 1.0%. In the production sector, the picture re-
mained mixed, with manufacturing making a noticeable contribution to economic growth. Investment ac-
tivity and consumer spending also provided positive impulses. Private household consumption rose mod-
erately by 0.5% compared with 2024,” says Manuela Lenk, Director General Statistics of Statistics Austria.

GDP grew by 3.8% at current prices, reaching €512.8 billion, which corresponds to a nominal economic
output of €55 700 per inhabitant. Over the course of the year, a slight increase was observed. Compared
with the respective previous quarter, the seasonally and calendar-adjusted growth was 0.3% in the first
quarter, 0.0% in the second quarter, 0.3% in the third quarter and again 0.0% in the fourth quarter. This
(seasonally and calendar-adjusted) quarter-on-quarter comparison reflects short-term economic develop-
ments and is therefore subject to greater fluctuations than the annual figure (see tables 1 and 2).

Growth in services sector, production sector negative

In 2025, the services sector grew above average by 1.0% in real terms. Significant increases in real gross
value added were recorded in public administration, education and health (+2.8%) as well as in real estate
(+2.7%). Trade, transport and accommodation together showed a slight growth of 0.1%. By contrast, a neg-
ative development was recorded in business-related services with a decline of 1.2%.

The manufacturing sector continued to show a mixed picture in 2025. Although overall development re-
mained negative at -1.2%, the individual subsectors showed uneven dynamics. The continuing decline in
construction (-2.9%) slowed overall perfomance; this industry has been recording negative growth rates
for several years now, continuing to weigh noticeably on the overall result for the manufacturing sector. At
the same time, the manufacturing of goods provided a positive economic stimulus with a growth of 1.2%
(see table 3).

Increases in consumption expenditure and gross capital formation

In 2025, consumption expenditure recorded real growth of 1.0%, with private household consumption
growing moderately (+0.5%). Formation of capital also showed a noticeable positive momentum. Driven by
the development in manufacturing, gross fixed capital formation rose by a total of 1.4%.

Foreign trade developed moderately compared with the previous year. Real exports increased by 0.3%,
while real imports rose significantly more strongly by 1.7%, resulting in a dampening effect of net exports
on overall economic growth (see table 4).

The GDP deflator, i.e. the ratio of economic output to current prices and to previous year's prices, stood at
103.2 in 2025. It shows the change in the price level of domestic production.



Increase in compensation of employees, stable employment

Compensation of employees increased by 3.8% in 2025. Hours worked rose by 0.5% compared to the pre-
vious year. Total employment, as well as the number of employees stayed at a constant level (0.0%, respec-
tively), while the number of self-employed persons rose by 0,4% compared to 2024 (see table 5).

Stagnation in the fourth quarter of 2025

Seasonally and calendar-adjusted, economic output in the fourth quarter of 2025 remained at the level of
the third quarter. Compared to the previous quarter, GDP increased by 0.6% in the fourth quarter of 2025.
A closer look at the quarterly results reveals seasonally and calendar-adjusted developments that differ
from the annual comparison. Manufacturing declined by 0.8% in the fourth quarter of 2025 compared with
the strong third quarter. Gross value added in accommodation and food services rose by 3.3% in the fourth
quarter, and the public administration, education, and health sector grew by 0.8%.

While overall consumption expenditure stagnated in the fourth quarter of 2025 (0.0%) compared with the
previous quarter, positive momentum came from private household consumption (+0.2%), whereas public
consumption recorded a slight real decline (-0.4%) compared to the previous quarter for the first time since
Q4/2023. Gross fixed capital formation fell by 2.1% compared with the previous quarter, although it showed
positive impulses in annual comparison. This mirrors the pattern seen in manufacturing of goods. Since
imports (-0.7%) fell more sharply than exports (-0.1%), the external balance contributed slightly positively
to economic growth in the quarter-on-quarter comparison.

Table 1: Gross domestic product (GDP), at current prices and in real terms, 2022 to 2025

| 2022 | 2023 | 2024 | 2025
BIP, current prices, bn euros 449.38 477.84 494.09 512.81
% change y-o-y 10.6 6.3 3.4 3.8
% change y-o-y, in real terms 53 -0.8 -0.7 0.6

S: STATISTICS AUSTRIA, National Accounts. — Preliminary results as of 5 March 2026.

Table 2: Quarterly growth rates of GDP in real terms

Quarter-on-quarter,
9 ¢ Year-on-year

seasonally and calendar adjusted

2024 Q1 0.2 -2.1
2024 Q2 -0.2 -1.1
2024 Q3 -0.1 -0.3
2024 Q4 0.5 0.8
2025 Q1 0.3 0.2
2025 Q2 0.0 0.6
2025 Q3 0.3 11
2025 Q4 0.0 0.6

S: STATISTICS AUSTRIA, National Accounts, — Preliminary results as of 5 March 2026.



Table 3: Quarterly growth rates of selected economic activities in real terms, quarter-on-quar-
ter, seasonally and calendar adjusted; annual values year-on-year

Professional, sci-

Accom- entific and tech- Pgb.llc
Con- . . . administra-
. Manu- modation Real estate nical activities; .
Agriculture . struc- Trade " .. . tion and edu-
facturing . and food activities administrative .
tion . cation, health
service and support ser- .
. N services
vice activities
2025 Q1 0.0 19 -1.1 1.0 -34 0.0 0.0 0.3
2025 Q2 -1.5 0.6 -0.5 -0.3 1.6 1.5 -0.9 0.2
2025 Q3 33 1.2 -0.7 -0.2 -1.2 -0.4 0.0 0.7
2025 Q4 2.6 -0.8 -0.8 -0.5 3.3 0.4 -0.6 0.8
2025 Year 1.6 1.2 -2.9 0.9 -1.4 2.7 -1.2 2.8

S: STATISTICS AUSTRIA, National Accounts. — Preliminary results as of 5 March 2026.

Table 4: Quarterly growth rates of selected expenditure aggregates in real terms, quarter-on-
quarter, seasonally and calendar adjusted; annual values year-on-year

Consumption of

Gross fixed capital

Consumption private house- formation Exports Imports
holds
2025 Q1 -0.1 -0.4 0.3 13 0.8
2025 Q2 0.4 0.4 1.3 0.4 1.7
2025 Q3 -0.3 -0.6 1.0 1.5 0.7
2025 Q4 0.0 0.2 -2.1 -0.1 -0.7
2025 Year 1.0 0.5 14 0.3 1.7

S: STATISTICS AUSTRIA, National Accounts. — Preliminary results as of 5 March 2026.

Table 5: Quarterly growth rates of selected income and employment aggregates, quarter-on-
quarter, seasonally and calendar adjusted; annual values year-on-year

Compensation of

Employed Self-employed Hours
employees
. persons persons worked
(current prices))

2025 Q1 0.6 0.1 -0.5 -0.7
2025 Q2 0.7 -0.1 0.8 -0.5
2025 Q3 0.9 -0.1 0.7 0.3
2025 Q4 1.1 0.0 0.8 0.7
2025 Year 3.8 0.0 0.4 0.5

S: STATISTICS AUSTRIA, National Accounts. — Preliminary results as of 5 March 2026.

For detailed results and further information please refer to our website.

Information on methodology, definitions: The calculations, which are based on the standardised European
system of accounts (ESA 2010), comply with the EU regulation requiring all member states to compile na-
tional accounts within the European Union using uniform concepts and methods. The available annual figures


https://www.statistik.at/en/statistics/national-economy-and-public-finance/national-accounts/gross-domestic-product-and-main-aggregates

are derived from the quarterly national accounts and are provisional. The detailed annual results of the na-
tional accounts will be published on 30 September 2026, and revised in line with international standards.

Statistics Austria is the central organisation for official data and statistics on society, the economy, the state
and the environment. As a national statistical institute, it is committed to the statutory principles of inde-
pendence, impartiality and objectivity. Statistics Austria is headed by Manuela Lenk, Director General Statis-
tics, and Franz Haslauer, Director General Finance.
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